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Bill Type and Number: Ordinance 2019-22 
Introducer/Sponsor(s): Introduced by the Council President at the request of the Mayor
Date of Introduction: January 8, 2019
Committee(s) of Reference: F, NCSPHS
Date of Analysis: January 7, 2019
Type of Action: Appropriation 
Bill Summary: This bill is an appropriation of $3,671,424.54 for Community Revitalization efforts. The funds include $1,809,962.00 in new revenue collected from the foreclosure registry and a re-allocation of $1,347,231.27 in previously appropriated funds from foreclosure intervention and group hospitalization insurance. 
Background Information: Revenue collected from the foreclosure registry is from mortgagees with properties that are in default in accordance with Chapter 179, Ordinance Code. These funds will be used to support community revitalization efforts, batch foreclosure, gap financing program, matching grants and educational/communication tools/training. In addition, these funds will be used to cover the administrative activities of the registry (implementation of the programs as well as management of the enforcement process). There are currently 4 FTE positions authorized for this program. This funding is to cover the programmatic needs through FY2019 and a portion of FY2020. There will not be ongoing maintenance.
Policy Impact Area: Community Revitalization programs funded by foreclosure registry revenue
Fiscal Impact: Appropriation of $3,671,424.54 as initiated by BT 19-039. There are no long-term implications for the general fund.
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